State Board of Finance Meeting
January 15, 2008

Following are the minutes of the regular meeting of the State Board of Finance held January 15, 2008, in
the Secretary of State’s Conference Room in the Capitol Building, Pierre, South Dakota.

Board members present: Rodger Leonard, Office of the Governor; Chris Nelson, Secretary of State;
Jennifer Toscana, Office of School and Public Lands; Jeff Hallem, Office of the Attorney General; Vern
Larson, State Treasurer; Steve Stoneback, Bureau of Administration; and Teresa Bray, Office of the
Secretary of State.

Chair Leonard opened the meeting at 2:05 p.m.

Larson moved and Nelson seconded to approve the minutes from the December 18, 2007, regular
meeting. The motion passed.

There were no state transfers for this time period.

Stoneback moved and Toscana seconded to approve the household moving allowance requests for the
Professional Recruitments. The motion passed.

1) Sandra Panicucci — Senior Programmer Analyst/BIT — $46,006.00 — Spotsylvania, VA to
Pierre — February 2008

2) Michael Gonda — Assistant Professor/SDSU — $64,879.00 — Raleigh, NC to Brookings —
March 2008

3) Chris Hosteller — Assistant Professor/SDSU — $70,760.00 — Pullman, WA to Brookings —
June 2008

4) Jing Li — Assistant Professor/SDSU — $70,500.00 — Auburn, AL to Brookings — December
2007

Hallem moved and Stoneback seconded to approve the debt write off request from the Department of
Agriculture for $3,503.08. The motion passed.

Once the change to Administrative Rule 5:01:07:07 regarding the threshold for reimbursement of
household moving allowances on professional recruitment goes into effect on January 27, 2008, the
Board agreed that a memorandum should be sent the appropriate state agencies to notify them of the
new threshold.



State Board of Finance Meeting
January 15, 2008
Page 2

Stoneback moved and Larson seconded to adjourn at 2:09 p.m. The motion passed.

Chris Nelson
Secretary of State
On behalf of the Board of Finance
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